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Subscriptions have seeped into nearly every
consumer industry, from TV to tacos. But one
industry has notably lagged: travel.

That could be changing, as the market for
travel subscriptions starts to expand.

“Subscription models can add a lot of
predictability to an industry that can be very
spiky,” says Amy Konary, vice president at the
Subscribed Institute by Zuora, a think tank
focused on the subscription economy.

Travel purchases tend to be one-off and
transactional. Airline and hotel loyalty
programs aim to promote loyalty and benefits,
but only those travelers who travel (and pay) a
lot can reap the rewards. Subscriptions could
turn this concept on its head by offering these
benefits upfront.

SUBSCRIPTIONS TAKE OFF

In March Alaska Airlines launched “Flight
Pass.” Starting at $49 per month, subscribers
can book one round-trip main cabin flight every
two months for one penny plus about $15 in
fees. The catch? The flights must be direct,
booked within a limited time frame and, most
importantly, fly between particular airports in
California, Nevada and Arizona.

Instead of trying to be everything for every
traveler, Alaska’s subscription has focused on a
narrow niche: younger Californians with plenty
of wanderlust and schedule flexibility. So far, just
under half of subscribers are millennials or
Generation Zers, according to Alaska.

CATERING TO NOMADS

Luxury travel platform Inspirato offers a
subscription service for vacation rentals and
high-end hotels starting at $2,500 per month.

That’s $30,000 per year for the opportunity
to book high-end accommodations around the
world. That might seem like a huge bill for a
vacation budget, but it’s potentially more
reasonable for remote-working nomads
looking to travel as much as possible.

Yet Inspirato’s subscription, too, comes with
a long list of caveats and exceptions. Pass
holders may book just one trip at a time,
bookings are on a first-come, first-served basis
and many rooms and homes are available only
during off-peak seasons.

Less spendy digital nomads can choose
Selina, a co-living and coworking subscription
service that combines the cost of accommo-
dation, office space and dependable Wi-Fi
into one monthly bill. Subscribers can bounce
between Selina’s global destinations and take
advantage of surfing lessons, yoga classes

and other wellness activities.

These services offer one benefit to potential
customers that is difficult to quantify: simplicity.
Rather than searching through hundreds of
vacation rental listings, subscribers can make
one payment per month and choose from a
range of vetted options.

Yet simplicity alone won't cut it, Konary says.
Consumers are wary of adding another monthly
bill to their long list of active subscriptions and
need to know they’re getting a good deal.

“As we've become more familiar with these
models, we have a high bar for what we
expect in terms of value,” Konary says.

WHAT’S OLD IS NEW AGAIN

Travel subscriptions aren’t a new idea. JetBlue
Airways introduced an “All You Can Jet”
unlimited flying pass way back in 2009. The
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promotion received plenty of attention but didn’t
translate into a sustainable business model.

And successful travel subscription services
already exist. Premium travel credit cards offer
perks to travelers such as airport lounge access
for a yearly fee. And services like TSA PreCheck
and Clear let flyers bypass normal security lines.

But a new wave of subscriptions is
coming to travel with one big difference —
specificity. Instead of trying to be the Netflix
of travel, with something for everyone, new
services are providing niche offerings to
specific demographics.

Not everyone wants to fly within California
every other month or take surfing lessons in
Belize at a coworking space. But for those who
do, these subscriptions could offer a valuable
way to travel without the hassle. Or they could
go the way of MoviePass.
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crypto hesitant

Lisa Nipp/Proshares

InsiderQ&A
Bitcoin for the

Michael Sapir
CEO
ProShares

Six months ago, bitcoin blew even further
into the mainstream when the first
exchange-traded product tied to it began
trading.

It took just two days for the fund, called
the ProShares Bitcoin Strategy ETF, to
amass more than $1 billion. That’s even
though the fund, which often goes by its
ticker symbol BITO, doesn'’t hold bitcoin
itself. It instead invests in futures for bitcoin,
a regulated market where traders make
bets on where bitcoin is heading in future
months.

Michael Sapir, CEO of ProShares, spoke
recently with The Associated Press about
the fund’s debut.

What do you personally think of crypto?
How big a deal will it be, say, 30 years
from now?

The truth is no one knows. My view is that
in 30 years, cryptocurrencies are either
going to be a central part of the financial
system and integral to our day-to-day living,
or cryptocurrencies will be a distant memory
for most people, and their history will be
taught at business schools.

Do you personally own any crypto?
| do not personally. But my 15-year-old son
does. Within the last six months, he has
gotten interested in crypto investing, along
with his friends.

Frankly, there’s some of the more
esoteric cryptocurrencies that he’s taught
me a thing or two on.

The pitch for bitcoin used to be that it
would offer protection to an investor’s
nest egg, by not always moving up and

down in the same direction as stocks
and offering diversification. But that
hasn’t been the case in recent months.
Will that scare people away?

| think you're right in the very recent past.
Bitcoin seems to have correlated with the
movements of stocks. | don’t know if that’s a
permanent condition. And there’s been
substantial periods in the past where bitcoin
has performed uncorrelated with stocks and
bonds.

There seem to be two types of investors
in cryptocurrencies. The first type are
long-term holders who believe that the
value of cryptocurrency will go up in value
and that hopefully it will provide a diversifier
for their portfolio. And the second type of
investor is a short-term investor who isn’t
concerned about whether it’s correlated with
another security or whether it’s diversifying

a portfolio. They're trying to take advantage
of short-term movements in the cryptocur-
rency markets.

What kind of people are investing in the
fund?
About 16% of Americans have at some point
bought a cryptocurrency. We think a large
part of the other 84% are intimidated by the
prospect of trying to figure out how to get
exposure to cryptocurrency and don’t want
to open up a special account to do that and
then figure out how to hold a cryptocurrency.
Venturing into the cryptocurrency world
can be scary and intimidating. We think a
big reason for the success of BITO is it took
away a lot of those complications and fears.

Interviewed by Stan Choe.
Edited for clarity and length.
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30 Best Funds One Month 30 Best Funds One Year 30 Biggest Funds
—— PCT RETURN —— MIN INIT —— PCT RETURN MIN INIT ASSETS —— PCTRETURN ——
FUND TICKER 1WK 1MO 1YR 5YR* INVST | FUND TICKER 1WK 1MO 1YR 5YR* INVST | FUND (in billions) TCKER 1WK 1MO 1YR RANK 5YR*
Rydex IVNAS1002xStrH b RYVNX 76 18.0 -10.3 -410 2500 | ProFunds UltSctOilGasInv ENPIX -3.3 35 1126 3.4 15000 | Vanguard 500 Index Admiral $431  VFIAX 2.7 -52 47 M0 147
Rydex IvDynSP500H b RYTPX 53 102 -16.3 -31.3 2500 | Fidelity Select Energy FSENX -4.6 2.1 779 5.8 NA | Vanguard Total Stock Instl 323 VTSAX -30 -56 11 [Tl 1441
ProFunds RIEsttUltSctinv REPIX 4.1 9.5 224 10.5 15000 | Fidelity Advisor Energyl FANIX -4.6 2.0 76.8 5.7 NA | Vanguard Total Intl Stock ldx 178 VGTSX 27 -50 -8.8 [THI] 58
ProFunds RsngRtsOpplnv RRPIX -0.4 9.3 9.8 -5.6 15000 [ INVESCO EngyA m IENAX -5.2 0.3 72.4 2.6 1000 | Vanguard Instl Index Plus 169  VIIX 27 -52 47 [MID 148
Rydex IVNAS100Strinv RYAIX 3.8 8.9 -3.3 -20.8 2500 | Vanguard EngyldxAdmrl VENAX -4.8 12 70.8 6.7  100k+ | American Growth Fd of America 128 AGTHX -42 -80 -84 [THI] 144
INVESCO MLPAIphaPlusA m MLPLX -2.4 7.6 615 -19 1000 | PIMCO CmdPIsStrl2 PCLPX -11 2.7 62.5 164  100k+ | Vanguard Instutional Index 118  VINIX 27 -52 47 [MIDO 147
Rydex IvGvLnBdStrinv RYJUX 0.5 6.9 105 -3.3 2500 | INVESCO MLPAIphaPlusA m MLPLX -2.4 76 615 -19 1000 | Fidelity Contrafund 112 FCNTX -49 -92 -51 [l 155
Rydex IvRsI2000StrH b RYSHX 3.1 6.9 6.7 -13.0 2500 | BlackRock AICpEngyRsInvA m BACAX -4.1 14 60.2 5.6 1000 | American Balanced 101  ABALX -19 -35 11 M0 8.8
ProFunds UItShrtNA100Inv USPIX 2.1 6.8 -140 -424 15000 | Rydex Engylnv RYEIX -5.9 0.1 59.9 19 2500 | Dodge & Cox Stock 98 DODGX -31 -56 76 [IHI 12.7
DELAWARE IvySecRESecsA m IRSAX 3.1 6.6 22.8 10.6 750 | AQR RkBalCmdtsStrl ARCIX -0.3 29 56.5 16.5  100k+ | American Income Fd of America 83 AMECX -14 -10 56 NIl 82
PIMCO RIEstRIRtStrins PRRSX &3 6.4 275 12.3  100k+ | Fidelity Select NaturalRes FNARX -6.0 0.6 54.6 7.3 NA | American Washington Mutual 77 AWSHX 22 -32 9.3 HITI 1341
Hennessy GasUtilitylnv b GASFX -5 63 229 80 2500 | PIMCO CmdtyRIRtStrins PCRIX -06 41 53.7 127  100k+ | American Investment Co. Amer 76 AIVSX 33 53 24 [IHO 114
AQR MgdFtsStratl AQMIX 1.3 6.1 21.6 3.0 100k+ | Credit Suisse CmdtyRetStratl CRSOX -1.0 4.8 517 10.8  100k+ | American Capital Income Bldr 67 CAIBX -14 -13 36 [MII 65
INVESCO MLPAIphaA m MLPAX -1.7 6.1 43.6 0.7 1000 | Guinness Atkinson GIbEngy GAGEX  -46 0.3 476 2.7 5000 | American Fundamental Investor 65 ANCFX -33 -55 -0.2 [(ITH] 117
INVESCO RIEsttA m IARAX 1.6 6.1 19.0 8.7 1000 | Fidelity CmdtyStrat FCSSX -2.8 2.3 46.0 9.9 NA | American New Perspective 60 ANWPX -31 -66 -77 [HII 135
Principal RIEsttSecIns PIREX 2.8 6.0 195 117 NA | INVESCO MLPAIphaA m MLPAX -1.7 6.1 43.6 0.7 1000 | American CapWorld Growth/Inc 56 CWGIX -32 -55 -6.6 [ITTH 87
AmerCent RIEsttinv REACX 15 59 206 99 2500 | FrankTemp NatriResA m FRNRX 53 -12 435 34 1000 | PIMCO Total Return Instl 51 PTTRX -09 -33 -85 (WD 15
FrankTemp RIEsttSecA m FREEX 14 5.8 20.6 9.7 1000 | Rydex EngySvcsH b RYVAX -78 2.8 431 -12.6 2500 | Fidelity Blue Chip Growth 45 FBGRX -5.0-10.7 -11.3 [ITH] 20.4
Vanguard CnsStpldxAdmrl VCSAX 0.3 58 148 104 100k+ | DELAWARE IvyNatrlResA m IGNAX -39 27 311 43 750 | Vanguard Windsor Il Admiral 45 VWNAX -22 -49 32 [II[W 127
Rydex UtlsInv RYUIX -1.4 5.6 13.1 85 2500 | Fidelity GIbCmdtyStk FFGCX -73  -18 36.1 15.0 NA | Dodge & Cox International Stock 44 DODFX -25 -48 -17 I 47
Guggenheim MgdFutsStratP b RYMFX 02 55 177 55 NA | Williston BsnMdNrAmrStkA m ICPAX 66 -39 360 -01 1000 | Fidelity Growth Company 44 FDGRX -49 -99 -9.1 [ITH] 219
PGIM Investments JenUtIA m PRUAX -0.7 55 15.1 1.5 1000 | INVESCO MLPSel40Y MLPTX -1.7 4.3 35.6 25 1000 | American AMCAP 38 AMCPX -46 -92 -88 [THI 115
CROMWELL CntSqRIEtinv MRESX 1.3 5.4 19.4 9.5 2000 | INVESCO MLPIncA m MLPDX -1.3 4.6 35.5 3.6 1000 | Fidelity Balanced 36 FBALX 27 -52 -13 [WI0 113
Cohen & Steers Rltys CSRSX 1.1 5.4 18.8 118 10000 | BlackRock NatriResTrInstl MAGRX 65 -2.6 32.0 11.9  100k+ | FrankTemp Income 36  FKINX 16 -12 69 M1 70
Fidelity Select ConsumerStaples FDFAX 06 54 102 81 NA | Vanguard EngyAdmrl VGELX -3.0 30 317 1.0 50000 | American SmallCap World 31 SMCWX -36 -72 -19.8 [ITH] 10.4
Cohen & Steers InstiRltys CSRIX 11 5.3 18.8  12.0  100k+ | Advisory Research MLPEngyincl INFIX 27 29 311 3.3  100k+ | American Bond Fund of America 28 ABNDX -09 -31 -78 HIII] 18
FrankTemp UtlsA1T m FKUTX -1.7 5.3 16.5 10.5 1000 | Aegis Val AVALX -3.5 1.1 30.8 19.3 10000 | Fidelity Magellan 27 FMAGX 29 -71 -2.6 [l 146
Neuberger Berman RIEsttInstl NBRIX 1.1 5.3 18.0 12.3  100k+ | ProFunds UltLtnAmrinv UBPIX -79 -1 276  -79 15000 | Fidelity Puritan 27 FPURX -33 -51 -0.8 (W1 10.9
Voya RIEstt! CRARX 14 5.3 232 104  100k+ | PIMCO RIEstRIRtStrins PRRSX 818 6.4 275 12.3  100k+ | Fidelity Low-Priced Stock 26 FLPSX 22 -22 28 [ITH] 111
Leuthold GrizzlyShrt GRZZX 4.0 5.2 8.1 -19.3 10000 | T. Rowe Price AfrcMdIEst TRAMX  -24 04 24.8 9.7 2500 | American EuropePacific Growth 23 AEPGX 29 -62 -172 [ITH] 6.2
. nm o lized. NA - not availabl
Mutual fund listings For the week ending Friday, Apri 22, 2022
WKLY %RETN/RANK WKLY %RETN/RANK WKLY %RETN/RANK WKLY %RETN/RANK WKLY %RETN/RANK WKLY %RETN/RANK
FUND NAV CHG 1-YR 3-YR | FUND NAV CHG 1-YR 3-YR | FUND NAV CHG 1YR 3-YR | FUND NAV CHG 1YR 3-YR | FUND NAV CHG 1-YR 3-YR | FUND NAV CHG 1-YR 3-YR
AB InflProtSeclns 1251 +04 +5/D +5.5/B | NasdCmpldx 161.88 -6.44 -6.4/C +179/A | ShrtDurincl 398 -02 -2.8/A +14/A | T.Rowe Price LfStrCnsrGrinv.~ 20.81 -35 -6.1/E +4.8/D
DiversMunicipal 1379 -12 -57/E  +.7/A | IntiCorEqins 1472 -31 -47/A +6.2/B | OTCPortfolio 15.66 -70 -76/C +18.6/A | MFS All-Cap Opps ~ 59.38 -279  -4.1/B +20.2/A | L{StrGrinv 39.82 -100 -4.0/D +89/C
GloBdAdv 759 -07 -68B /D |IntRIEstScihs 442 -08 -11E +2.1/E | OTCPortioloK 1599 -71  -76/C +18.6/A | GrA m 14310 -5.82 -8.2/C +13.7/C | BCGr 136.99 -8.28 -14.6/D +10.4/E | LiStrinclnv 1536 -20 -72E +2.5/D
LgCpGrA m 7054 -2.76  -4.6/B +16.1/B | IntiSmColnstl 1940 -39  -74/A +6.7/B | Overseas 56.66 -1.04 -8.4/A +8.3/B| GrAllcA m 2342 -50 -7 +10.3 | Comm&Telnv 139.43 -8.44 -20.3/D +11.9/A | LiStrModGrinv 3020 -64 -5.1/E +6.9/D
LgCpGrAdv 79.11 -3.10 -4.3/B +16.4/B | IntlSmCpVallns ~ 20.36 -.33 -6/A +6.0/B Pur!tan 2429 -82 -8B +11.9/A | Grl 154.60 -6.29 -8.0/C +13.9/C C_plIAprc 3431 -64 +19/A +12.9/A LgCpldxAdmrl 98.74 -3.02 +2.6/C +15.4/A
AMG IntlVallnstl 19.00 -35 +4.7/A +5.6/B | PuritanK 2427 -81 -7/B +12.0/A | InstiintiEq 2944 -63 -3.8/A +8.2/A | DivVGr 6797 -135 +5.8/A +147/B | |tqTrmTEAdmrl 1068 -05 -3.9/C +.7/A
Yacktmanl 2353 -37 +3.4/E +12.4/B | tmGovtFlins 1147 -08 -89/D +4/B | RealEstinv 5184 +51 +19.2/C +11.8/D | |ntiDwrsfctnA m 2149 -52 -11.2/D +5.7/C | Eqldx500 112.44 -317 +4.6/B +15.4/A MCpGrldxAdm 88.09 -3.89 -8.6/B +12.6/B
Akre LgCplntlinstl 2494 -55 -45/A +6.1/B | SmCpOpps 1290 -38 -5.3/C +11.3/B [ MAInvsGrStkA m 3725 -91  +6/A +15.8/8 | Eqinc 36.02 -68 +8.9/B +12.4/B MCpVildxAdm 7641 -96 +9.1/A +12.6/B
Foclnstl d 5591 -154 -4.6/B +12.1/D | OneYearFlinstl 1013 -02 -16/E +.2/E | TotalBond 10.02 -09 -74/B +18/A | MAInvsTrustA m 3729 -82 +1.8/C +13.2/D | GlbTech 14.69 -127 -34.8/E +8.6/E MdCpGrinv 21.64 -1-16 -17.4/C +7§/E
FocRetail m 5412 -149 -4.9/8 +11.8/D | RIEsttSecnstl 49.83 +55 +18.8/C +13.5/C | TtiMktldxinsPrm  118.94 -3.60  +1.1/D +14.8/B | MidCpGrl 26.15 -90 -12.9/B +11.2/C | GrStk 79.56 -4.87 -16.8/E +10.7/E MdeId Admrl 280.85 -7‘64 A1/B 12.9/A
Allsorin e : 27 | shTrmExQtyl 1032 -06 -52E -2E|USBdidxinsPrm 1078 -1 -88/C  +5/D | ModAllcA m 1946 -35 20 484 | HihSci 8989 -524 -62(C +156/B | deI o 201 169 + 1B 130/
SM% P ins 4849 71 4718 +134/3 | TMAUSMKiwcVIl 34.96 -72  +33/E +10.2/D | Value 1435 -34 +8.2/B +16.4/A | Rsrchl 5511 -163  +.4/D +13.7/C | InsFltngRt 964 .. +28B +36/A| deI dXInSPI 30597 833 +'1/B +13-0/A
pVLp - : : 45 | TwYrGIbFlins 964 -03 -29A /D | Fidelity Advisor THRetA m 1976 -29 -17/C +8.0/C | InsLgCpCorGr ~ 54.36 -3.28 -14.4/D +10.5/E plaxinsrius : - + 1B +19.
American Century USCorEqtinsti 3308 -84 +2.9/C +145/C | GrowthOppsl 12100 -8.23 -20.4/E +177/A | ValA m 77 -91 +45/E +111/D | ISMACpEQGr  60.97 -221 1158 +9.4/D [ NYLImTEAdm 1078 -18 -8.9/C  +6/B
. /C 9.4/ pp 2 50 9 5/ / PEq
glnel 976 -12 47910 +94/E | ySCorEqliinstl 3001 -73  +28/C +14.4/C | NewinsA m 3234 -161 -54/C +1.1/E | Vall 5109 -91 +47/D +113/C | InsSmCpStk 2756 -72 -118/A +115/8 | PmCpAdmrl 15237 -385 -24/E +13.1/D
Eqincinv 9.74 -12 +76/C +9.2/E | ysigCo 3041 -85 +4.7/B +156/A | Newns| 3360 -167 -52/B +114/D | pMairs & Power LrgCpGrl 5670 -3.35 -132/D +136/D | PMCpCorlnv ~ 30.74 -72 -9/ +12.6/D
Grinv 43.08 -156  -3.5B +16.7/A | ysLgCpVallll 2942 -69 +6.3/D +10.9D | Stginc 165 -10 -49C +28B | Griny 14149 389 -5/ +13.3D | MACPGr 9738 -339 -112/B +9.4/D | PrmCplnv 14705 -371  -2.5/E +13.0/D
Hent_agelnv 19.95 -112 -173/C +10.9/C USLgCpValinstl ~ 44.45 -104  +6.2/D +10.7/D | Stgincl 165 -10 -4.9/C +2.8/B MassM | g i A - MdCpVal 34.40 -1.05 +8.8/A +14.3/A | RIEstidxAdmrl 165.55 +1.46 +16.1/D +12.9/C
NTDiversBdG  10.11 09 75/ +14/A | USMicroCplnsti ~ 25.02 -60 /A +11.1/B | TotalBondl 1001 -09 738 +18B | Goopmmaty ot o 1178 07D | NewHorizons 5565 293 238/ +126/B | RIEstidinstl 2408 +.23 +16.1/D +130/C
Sellnv 9907 378 -9/A +17YA| USSmCpinsil 4222 -82 2.1/B +11.2/B | Figelity Select SelectMdCpGrl 2176 -82 -117/B +97/D | Oerseasstk 1191 -26 73 +6.1/B | SCpGridxAdm  80.68 -3.30 -18.7/C +8.50D
Uttralnv 7158 327 -54/C +19.0/A | USSmCpVallnstl 4202 -75 +6.7/A +124B | Bioechnology  15.05 -116 -279/E +4.3/ | Metropolitan West QMUSSmCpGrEq 38.39 -122 -140/B +8.4/D | SCpvalldxAdm 7325 -134 +2.9/B +11.2/B
American Funds USSstnbtyCor1 ~ 32.77  -86  +2/D +15.3B | HealinCare 2723 162 -9.8/D +15.3/8 | JiRetBd! 976 -12 94E +10/C | Ryooi5 1346 -24  -32  +72 | SCpvalldxl 4094 -75 +2.9/B +112/B
2005TGIDRUA m 14.75 -27 -25/A +75/A | USTigtedVallns ~ 20.11 -54  +6.3/A +13.2/A | \adTeoh&Deves  65.37 -3.95 -10.6/D +16.9/A | TiRetBdM b 9.76 -12 -96/E  +8/D | Rirpn20 2026 -38  -32  +78| STRdidxAdmrl 1010 -05 -5.4/D +8/D
2030TgIDIRA m 1611 -35 -3.0/A +8.3/A | USVectorEqinsti 2322 -54 +2.3/D +12.2/C . POR s "4/ | TiRetBdPlan 915 -1 93D +11/C| riropos 1766 -37 33 486 . .
§ Semicon 16.82 -46 +5.0/A +26.4/A STBdldxIns 1010 -05 -5.1/D +8/C
AMCpA m 36.44 -1.75 -8.8/C +9.7/E | Davis Swre&ITSves 2364 -98 -10.4/B +170/C | Morgan Stanley Rtr2030 26.41 -64 35 +9.4 | STBdidxinsPlus 1010 -05 -5.4/D  +8/C
AmrangIA m 30.89 -61 +11/A +9.1/B | NYVentureA m 2557 -84 -14.9/E +6.6/E Technology 2184 -86 -11.1/B +22.5/B InsInGrl 4464 576 -416/E +10.2/E | Rtr2035 20.29 -56 37 +10.1 STCpBdidxAdm ~ 20.93 -15 B54/E +1.1/B
AmrenHilncA m 978 -1 -15/A +4.0/A J Neuberger Berman Rtr2040 2893 -87 38 +107 ) | : !
Delaware Inv First Eagle g STFederalAdmrl ~ 10.36 -05 -4.3/C +10/A
AmrenMutA m 5188 -.95 +10.6/A +12.3/B | st 2081 -49  +116  +10.6 | GbA m 6266 180 +15B +8.3/A | GenesisR6 62.65 -90 -9.5/A +10.4/B | Rtr2045 2028 -63 37 +112| griuPrScldAdmr 2540 +04 43.3/A +4.9/F
BafAmrcA m 1214 11 78A H1B/A | j . R : 7| LoCpvallnsti~ 45.97 -1.00 +12.6/A +19.3/A | Rtr2050 1716 -55 36 +112 coadmr 2oyt el
Diamond Hill Franklin Templeton 9P ; STInfPrScldins 2542 +.04 +3.4/A +4.3E
CptWIdGrincA m 5553 -183 -6.6/E +8.1/D P LgShinstl 16.95 -24  +8  +8.7 | SciandTech 3161 243 -311E +8.2E
CotincBIdrA m 6721 -97 +36B +72/8 | -9CP! 3306 103 +24/E +12.3/B | CATxFrincAt m 694 -07 -86/C +88B SmCoVal 5491 -97  A9B +109/8 | STIVMGrdAdmrl 1018 -07  52/E +11/C
CpiWidBdA m 1741 -26 -140D -1.2/C | Dodge & Cox DynaTechA m 11348 -5.72 -20.7/E +12.7/D | Northern AP Bl ial seaD ada | STINMGHIns 1048 -07 52E +11/B
A ; ‘o0 | Bal 103.81 242 +2.0/A +10.3/A | DynaTechR6  119.59 -6.02 -20.5/E +13.1/D | HYFI d 622 -05 -37/C +35B 81 - - YA STivmGrdiny 1018 -07  5.3E  +1.0/C
EuroPacGrA m 5352 -161 -172/D +4.9/D
GlbStk 14.17 -51  +4.0/B +10.9/A | FdrTFIncA1 102 -15 -82/C +7/C | IntiEgldx d 1295 -28  -71/B +4.9/C | TIAA-CREF
FomtlinvsA m 6758 232 -2/D +116/E LV =y oA e SE ok | Stkid 4684 132 +4.6/B +15.5/A | Bdldxl 1003 -10 -0.0C +4/p | STTEAdMI 1556 -03  -18A  +6/A
GlbBalA m 3484 -77 -44D +550C | I 1284 -14 77/8 +17/B | GrincA m 2267 -63 -BTE +24JE | SKX A xins o e oo | STTsAdmr 1025 -04 -38B8 +9A
paliy : e | IntiStk 4532 -118 -17/B +53/B | GrA m 12330 -5.01 -68/C +13.4/D | Nuveen Bdins 9.60 -09 -84/C +10/C 70 - ' '
GrfAmrcA m 60.87 -2.65 -8.4/C +13.9/C HYMTBdA 1621 1 .04 Eqldxins 3050 -92 +13D +149/B | Seledvalinv 2970 -47 +3.7/D +13.0/8
HincMunBAA m 1523 -22 658 +19/A | Sk 23606 151 47600 +146/A | GrAdv 12418 508 00 T nad " las 31 o9 56| itEgdxns 2047 45 GOB +51/G | SmCpldcAdmrl  96.88 265 -6.7/D +10.6/B
IncAmrcA m 2497 -36 +56/A +9.2/B | DoubleLine ) ] e 545 03 UA i81A | IntermDMnBAl 886 10 -64/A +8/B | Licycl2040l 1030 -24 -50/C +8.9/C | SmCpldxins 96.88 -2.65 -6.7/D +10.6/B
IntiGrincA m 3424 -97 -10.6/D +4.6D | CorFll 1003 -07 6.7 +7| neAdv ' : H +o. Lfcyclld2025 2027 -39 -4.7/B 2/B | SmCpldxinsPlus 279.63 -764 -6.6/D +10.7/B
intrmBafAmrA m  12.98 -09 -5.2/E +13/B | LowDurBdl 964 -02  -19A +11/C | IncC m 251 -04 462 474/A | LUTMMNBdl 1072 07 -43/C +8/A | HoYCIAZ0ER & s aip teee| s 2804 -71 -BAE +86/B
IVCAMICA m  46.49 -158 +24/C +12.1/D | TtIRetBdl 955 -06 -6.7/A +2/E | MutGlbDiscvA m 3021 -25 +4.6/B +6.8/D | Oakmark Lfcyclld2035I 2362 -85 -43B +8.6/C Sarnv Al Ry + o
LtdTrmTEBdA m 15.08 _'09 5.7/E +.4/C TtiRetBdN b 955 -06 -6.9/A JE | Mutz 2640 -51 +28/A +6.7/E | EqAndincinv 3154 -84 -10/B +9.1/B | Lfcyclid2040l 2497 -62 -4.0/B +9.4/B | StrEqinv 35.97 -79 +3.1/A +13.0/A
NewWIdA m 71'74 _2‘79 15'7/5 +6.1/A Eaton Vance RisingDivsA m 8794 -190 +5.8/A +14.4/C | Intlinv 2476 -21 -13.3/E +19/E | Lfcyclld2045] 25.88 -69 -3.5/B +10.2/A | TMCapApAdm  220.58 -6.59 +2.4/C +15.4/A
NWPrsptvA m 5552 177 -77/B +13.4/A | AUNICpISMIDCI 3828 -40  +.1/A +12.5/B | RiSngDivsAdv 8785 194 +6.1/A +14.7/B | Inv 10004 477 +40 +14.1A | LOOPOAXns - BT -ABT - 1S4 +184% | TMSmCpAdm - 84.09 156 348 +IL.IE
STBdAmrcA m 967 -03 -34/B +.6/D | FiingRtinstl 868 -02 +22/C +2.8/B | Goldman Sachs Old Westbury T 2680 132 478 vi5%A TrgtRtr2015Fd -~ 1343 -18  -4.7/C +4.7/D
SmCPWIdA m  63.13 -2.35 -19.8/D +10.1/C | Edgewood DynMunilneinstl 1531 -19 66  +10 | GbSmMdCpStrat 1548 -54 131 +74 [ 2T 2 FC t0 o 4iD Faom | MotR2020Fd 2830 47 -45/C +6.0C
TheNewEcoA m 4842 239 -16.1/D +8.4/D | Grinst 4389 285 147 +142 | Harbor LgCpStrats 1601 -65  -46 492 d o : 9% | TgtRu2025Fd 1837 37  4.9/C +6.8/C
TXEXBAA m 1237 -15 -72/C  +8B | FPA CptiApprecinstl 7798 -3.92 -12.5/D +15.3/8 | MnBd 139 -08  -68 -1 ITh°f|"bléTg Am 2290 .56 s53A s71B TigtR2030Fd 3457 -76  -47/B +75/C
WAMtInvsA m 5717 -128  +9.3/A +13.4/C | Crescent 3448 -75 -42/D +8.0/D | Harding Loevner Osterweis e M Se 08 S i15A TrgtRr2035Fd - 2142 -51  -4.3B +8.3/C
Angel Oak Newlnc 973 -02 -18A +12/B | IntiEginstl 2519 -77 -122/B +6.0/C | Strinc 100 -08 1A +38A| pmie 1558 10 28E 1D TrgtRtr2040Fd 3770 -94 -3.9B +9.1/C
MItStratincins 980 -04 -10/A +8/D | Federated Hartford PGIM Investments Tweedv. Browne ’ ) TrgtR2045Fd 2541 -68  -3.5/B +9.8/B
Artisan InsHYBdIns 909 -09  -34 +3.1|BalncA m 1489 -20 +6.8 | HighYieldZ 502 -06 -37/C +3.6/A Y TrgtRr2050Fd 4198 -114  -3.4/B +9.9/B
GloVal 2759 -37  -3/A +3.7/C
ntiValuelnstl ~ 40.04 -50  -3/A +9.6/A | KaufmannR b 515 -33 -192  +52 | Balncl 1490 -19  +2 471 | TtRetBdZ 1289 12 81 48| D : | TQiRr2055Fd. - 4673 128 34/ +9.9/B
Baird StratValDivins 6.35 -09 +18.8/A +9.6/E | CptlApprecA m 3790 -121 -31  +12.1 | pIMcO NASDAQIOOIK  35.95 -142 13 218 TrgtRtr2060Fd 43.00 -1.17 -3.4/B +9.9/C
AggrgateBdinsti 1022 -10 -89/C  +9/B | TtIRetBdinstl 1042 -09 -72/A +2.1/A | DivandGrA m 3266 -80 +10.5/A +15.0/A | AlAstinstl 211 14 436 487 | gpepnan O B0l T e g | TgRrinckd 1327 -18  -48/C +4.3/B
CorPlusBdinstt 1050 -10 -8.6/C +12/C | UltraShrtBdins 904 -02 -12/D +12/A | INVESCO CmdyRIRStrins 770 -20 637 4216 | qpaoimie  oug 4pa  1ne 4170 TtBMidxAdmrl  10.06 -09 -8.7/B +6/C
IntermBdinstl 10.48 -08 -6.9/A +1.1/B | Fidelity ComStkA m 29.92 -61 +14.7/A +13.0/B | Diversincinstl 9.77 -12 87  +5 ’ g ’ V| TtBMIdxIns 10.06 -09 -87/B +6/C
ShriTrmBdinst 940 -04 -36/C +11/B | 500ldxinsPrm  148.36 -4.18  +4.7/B +15.6/A | CptlAprcA m 56.93 -252 -6.0/C +15.7/B | HYInstl 824 -09 -45D +24/D | VALICCol TBMIdxinsPlus ~ 10.06 -09 -8.7/B +6/C
Baron AsstMgr20% 1382 -14 -3.7/B +3.7/B | DevMkisY 36.49 -2.00 -30.6/E -3.1/E | IBAUSDHI 1041 -06 -6.0/A +1.0/B | Stkidx 49.00 -139  +45B +15.3B | TtinBldxAdmA 2040 -14 75D -2
EmMkisinstl 1491 -62 250D +.4/D | AsstMgrs0% 2016 -39 -41/D +74/D | DiscVMCGrA m  23.08 -1.00 -15.0/C +13.3/A | IncA m 108 -1 -45  +17 | Vanguard TtinBldxIns 3062 -21 -75C -2
Grinstl 98.96 267 -82A +13.4/A | AsstMgr70% 2595 -64 -36/D +9.5B |DiversDvA m 2002 -48 +77/C +10.0DD | IncC m 103 -1 -53  +9[500ldxAdmr 39453 1111 +4.7/B +15.6/A | TtinBldxinv 1021 -07 75D -2
BlackRock ' ’ : ’ BCGrowth 14277 759 -113/D +19.7/A | EqandincA m  10.80 -24 +2.3/A +9.8/A | Incl2 103 -1 4.3 42,0 | 500ldxinv 39455 1112 +4.6/B +15.5/A | TtinSidxAdmrl ~ 30.64 -86 -8.7/C +5.2/C
EqDivinst 2177 -41 462D +12.5/ | BCGrowth 1288 -69 -11.1/D +20.2/A | GIbA m 94.11 -3.89 -175[E +6.7/E | Inclnst 103 -1 42 421 | BalldxAdmrl 4359 95 27D +9.3B | TinSiaxins 12255 -3.40 -B.7/C +5.2/C
CoDvinA m 2167 42 159D 1125/p | BCGrowthK 14331 761 -11.2/D +19.8/A [ HYMuniA m 924 -14  -72C +14/B | InviGrdCdltBdl 931 -1 -100  +7 | Balldxins 4360 -95 27D +94/B| TyngidxinsPlus 12258 -3.40 -8.7/C +5.2/C
b Alorcnstl 1384 43 GeD 1sea | Balanced 2718 -74  -13/B +12.7/A | ItIGrY 3580 -86 -16.9D +58(C | IviGrdCdiBdl-2 931 -11  -101  +6| CATTXExAdm 1117 -13  -74/C +5/A | 1y5qiyiny 18.32 -51 -88/C +5.1/C
GlbAldincinvA m 1868 -42 68D s83/A | Balancedk 2718 -74 -12/B +12.7/A | MnStrA m 50.06 -1.88  +5/D +12.8/D | LowDrInstl 941 -05 -44/D +6D |CALUIMTEAdm 1131 -22 89D +7B| pyqyiindnn 10426 -3.17 +11/D +14.8/B
HYBdinst 703 .07 26 +37/A | Cap&inc 1029 -12  -19/B +6.7/A | MuncplOppsA m 715 -13 -8.3/D +2.6/A | LowDurlncl2 815 -06 -34/B +17/A| CptOppAdmr 16946 -6.14  -4.7/B +12.9/D | pycqoine 10498 317  +11/D +148/B
HYBAK 755 08 6B a7 | CmdyStrat 529 -15 +46.0/C +16.8/C | ORNYMuncplA m 1548 -30 -9.0/D +1.9/A | MortgOpps&Bdl 1026 -04 -3.0/C +22/B | DevMldxAdmrd 1478 -34 -66/B +6.1/B | 1oy o 10424 317 410D +147B
HihSciOplns 7366 -2.80 2.0/ +15.5/B | Contrafund 1518 -78  -5.1/B +14.3/C | JPMorgan RiRetinstl 1150 +01  +13 460 | Deviidxins 1480 -34 GO O1B |y idSidxins 19556 570  -3.0/C +10.6/B
LowD é’dl " 921 -05 -44D +7/p | Contrafundk 1523 -79  -5.1/B +14.4/C | CPBondR6 766 -.05 73 +14 | ShrtTrmins 965 -01 -12/D +10/B | DivGrinv 36.87 -71 +11.0/A +15.2/B TxMoBalAdmrl 3844 .75 238 +79/A
VOsGrEansl 3539 175 210D +10:6/G | CPliApprec 3869 -170  -3/A +177/A | CoreBondl 1078 -07 74  +12| TtRetA m 922 -09 -88D +7/D |EMStkidxinAdm 3630 -153 -14.6/B +2.7/B stegrAZmnmr 19598 758 1B +14310
leM”nlnst‘l‘ 1031 -15 76D  +4/C | DvGro 3379 -85 +5.0/D +10.6/D | CoreBondR6 10.79 -.08 73 +14 | TtRetl2 922 -09 -86/C +1.0/C | EMStkldxInPI 9182 -385 -14.6/B +2.88B user 4862 291 A95E "14-2/0
StrincOpins 077 02 278 +31/A | Diversint 40.07 -101 -10.2/A +79/B | EqlncA m 2288 -43  +110 +132 | TtiRetins 922 -09 -85/C +1.1/C | EMStkidxins 2760 -116 -14.6/B +2.7/B rinv 02 291 199/ +14.
e s 1o 2 218 s3I | EmMks 3466 156 -219/C +6.2/A | Eqincl 2333 -43  +113 +135 | PRIMECAP Odyssey EngyAdmrl 8262 -256 +317/E  -17/E | ValldxAdmr 5667 109 +10.7/A +12.7/B
TochO sFI)nsll 4831 225 2190 +19.0/ | EMergMketsOpps 1715 -78 253D +2.3/C | GrowthAdvig| 2775 123 -35 218 | AgrsGr 4293 204 -175/C +6.9/€ | EalncAdmrl 9152 -144 +116/A +12.7/B | Valldxins 56.67 -1.09 +10.7/A +12.7/8
TﬂReﬂﬁFs’ﬂ 1058 -12 87 412 |EdDvidendinc 2816 -33 +9.2/B +122/B | InvestorBalA m 1551 -26 25  +78 | Gr 3921 -139 -6.5/C +10.0/E | Edlncinv 4367 -69 +115/A +12.6/B | WingtnAdmrl 7431 -193  -7/B +9.3B
- . - "< | Eqlncome 68.05 -125 +8.2/B +13.0/B | LCapGrA m 49.89 -1.92 46  +218 | Stk 3690 -79 -2/D +119/E | EuStkldxAd 75.87 -128 -5.2/B +6.0/D | Wingtninv 43.03 -1.12 -7/B +9.2/B
Calamos ExMktidxInPr 73.06 -3.03 -14.7/C +10.7/C | LCapGrl 5122 -1.98 44 +22.1 | paassus ExplorerAdmrl 101.09 -3.57 -10.7/A +12.6/B | WislylncAdmrl 65.05 -78 -13/B +6.1/B
MktNetrlinclns 1415 -10 +6/B +3.6/D Fidelity 65.41 -2.61 +3/A +17.1/A | MCapValL 4070 -35 186 +12.3 CorEqlnv 5621 179 +16/C +15.5/A ExtMktldxAdmrl  116.62 -4.83 -14.7/C +10.7/C Wislylnclnv 2685 -33 -14/B +6.1/B
Carillon FltngRtHilnc 941 -02 +3.4/A +3.5/A | ShDurBdR6 1065 -05 33 415 | po oo ’ ’ ’ ’ ExtMktldxIns 116.61 -4.83 -14.7/C +10.7/C | WndsrAdmrl 8102 -184 +10.1/B +15.6/A
ScoutMdCpl 2319 -94  -15/C +129/A | FourinOneldx 5260 -136 -35D +9.9/A | USRSchENhEQR6 3291 -93  +74 +183 | (HarMance o o o | EXMKktidinsPls 28777 1193 147/C +107/C | windsrllAdmr 7527 172 +3.2/E +15.0/A
Causeway Frdm 2015 1188 -20 -55/D +5.7/B | Janus Henderson ; o - -Y | FAWexUSIAdmr - 34.17 -95  -8.9/C +5.1/C | wndsrllinv 4242 -97  +32/E +15.0/A
IntIVallnstl 16.16 -26 -6.3IC +4.1/C | Frdm 2020 15.02 -29 -58D +6.5B | BalancedT 4061 -88 -14/C +9.5B §'°nf]'ee' 9080 -96 $341C +17UA FAWexUSlins ~ 108.32 -3.00  -8.9/C +5.1/C | wndsriny 2402 -55 +10.0/B +15.5/A
ClearBridge Ergm gggg 1%33 gg g% +g-g;g EnterpriseT 19808 990 48A +115/C | Dt 8036 4341 17 Emﬂgﬂ':f Qggg ?; ggﬁg +15-g//é Victory
AggresivGrA m  128.45 -6.06 -13.9/E +6.6/E | Frdm 31 -39 57D +8.0/B | ResearchT 5485 229 -8.6/C +12.9/D 69 -12 8. - .
Agg,ecA p 305] 84 434l +135C | Frdm 2038 1508 -40 54D +95/A | joncen * LCpSP500Idxls 2182 -62  +65 +165 | GNMAInv 969 -12 -86/C -4/D | SycEsVI 4904 -30  +10.7  +16.8
DivStratA m 29.40 -67 +10.7/A +13.4/C | Frdm 2040 10.81 -32 -5.1/D +10.4/A QualGrl 50.33 -147 +6.3/A +14.9/8 LfTm2030Ins 1441 -30 -37  +8.5 | GlbEginv 32.72 -123 -115/E +9.2/D | Voya
LgCpGrl 58.81 -323 -8.9/C +115/D | Frdm 2045 12.38 -36 -5.1/D +10.4/A : ’ : i PrefSecins 952 -08 5.1 +3.1 | GrldxAdmrl 133.61 -551  -4.1/B +18.0/A | IntermBdI 9.18 -.09 88  +10
Cohen & Steers Frdm 2050 1250 -37 -54/D +10.4/A | John Hancock RIEsttSecins 3341 +33  +195 +14.3 | Gridxins 13362 -5.51 -4.1/B +18.0/A | WCM
Instiltys 5672 +62 +188/C +15.7/A | GbexUSidxinsPr 1369 -39 9.4C +46D | RO lds e 888 158 putnam GrandincAdmrl  95.03 -244  +5.8/A +15.8/A | FoclntGrins 2142 59 -13.9/C +116/A
oy T8 ‘50 | GlobalexUSIdx 1349 -38  -9.3(C +4.6D | . o1 - ' B | GrOppsA m 4836 -2.06  -4.3/B +16.7/A | HCAdmrl 8745 -4.43  +4.0/8 +14.3B | \yestern Asset
PrfrdSclnc,Incl 1291 -12  -54/D +3.6/C DiscpVall 2281 -48 +8.3/B +12.1/B HCl 20741-10.49 +3.9/B +14.2/B | Hestern Asse
RIEstSecinclns 2103 +.20 +18.3/C +15.5/A | GroCo 29.01 -149 -9.1/D +22.9/A DiscpValMCl 2681 -36 45.3/C +13.1/8 | L1aCpValA m 30.50 -59 +10.2/B +14.1/A v A1 -10. +9.9/B +14. CorBdl 1145 -18 -H1/E  +1E
GroCo 1630 -84 -8.0/C +24.4/A | oI>CP LrgCpValY 3051 -59 +10.5/A +14.4/A | HYCorpAdmrl 547 -06 -41/D +27/C . R
Rltys 80.03 +.89 +18.8/C +15.6/A DiscpValMCR6 ~ 26.81 -36 +5.5/C +13.3/B | &9 CorBdIS 1147 -18 -MOE +1/D
: GroCoK 2912 -150 -9.1/D +23.0/A | & SustLeadersA m 104.99 -3.01 -55/C +14.8/C | HYTEAdmrl 1074 -16  -77/A +15/A 17 .
Columbia Growth&lnc 5030 -98 46.9/C +14.0/A DiscpValR6 22.87 -48 +85/B +12.3/B ITldxAdmrl 190.83 -5.92  -1.0/A +22.1/B | CorPlusBd 1025 -17 -123E +1/E
ContrCorelns ~ 30.36 -95 +19/C +16.2/A ; e e e 0 | IntiGr 2852 -78 -148  +74 | Russell P m | CorPlusBdiS 1024 -18 -123E +1/E
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MarketPulse
NEW JERSEY’S RECREATIONAL MARIJUANA MARKETPLACE OPENS ALEX JONES FILES FOR NBA PLAYOFFS GIVE RATINGS WIN TO ABC, ESPN
With soul music blaring, free BANKRUPTCY PROTECTION The NBA playoffs have begun with no clear championship favorite, and

doughnuts in the parking lot and a
balloon arch at the entrance, New
Jersey’s cannabis kickoff for people
21 and older had the feel of a fair
more than a store opening. Recre-
ational sales of cannabis for adults 21
and older started Thursday, a week
after Democratic Gov. Phil Murphy
announced that state regulators had
cleared the way for recreational sales
at seven centers that had already
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Alex Jones’ company Infowars
has filed for bankruptcy protection
after the conspiracy theorist lost
defamation lawsuits over his
comments that the 2012 Sandy
Hook Elementary School
massacre was a hoax. Jones filed
for Chapter 11 protection in Texas
and told his listeners Monday he
was “totally maxed out” financially.
He urged his audience to

that appears to be good news for ABC and ESPN. The opening-round
schedule of five games last weekend on the networks had more
viewers than any playoff start since 2011, and its average of 4.17 million
was up 32% over last year, the Nielsen company said. Leading the way
was the instant classic between the Brooklyn Nets and Boston Celtics,
with 6.9 million viewers Sunday afternoon, making it the most-watched
first round game since 2016, Nielsen said. Viewership peaked at 9.8
million when the Celtics hit a last-second layup to win 115-114.

offered medical cannabis. New Jersey
is among 18 states, plus the District of
Columbia, with legalized recreational
marijuana markets. The Garden State
is also the first among its closest

neighbors to begin recreational sales.

contribute money or buy products
off his Infowars website. Attorneys
for Sandy Hook families have

accused Jones of trying to hide
millions of dollars in assets as juries later this year are set to determine
how much he should pay in damages.
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